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WHEREAB Fitdlity:Foder Foam; AtgoclaHon of Gfatnvile) South Cardling, horelnafter feferved to ns the ASS0- -~ ..
| CIATION, §s the ‘opmer’and heldeF of ‘3 piomlssdry note dated _September’6. 19721 -, ecuted by - —

‘::Builders; Inc,f and. W,/ A; Waldrop, . Jr ;- Individually; i, ciiciiat suricof $-34: 100: 00 * begring . -
T R e Ry TR e T oy o TR SO TR it it bt N A R S
Interest at the rate'of "‘f!"f?":l'.z“’%,'dqd'sﬁcu ‘by:a first mortguge on'the premises being known ag LiLOL A3, 7 '

o OMMINY ROad i fias s ot o ‘

a—_t e

hlch is .recorded mthe RMC oﬂ:cc for '

e 20 D g i .titlé;'to-ﬁ'}.lich‘ ;propcft'y.is; nbw,bé_ihg‘tranafe?red
» Who has: (have) agreed to nsaume said 'mortpnge iofnn And to pay the Kalance due thoreon; and -~
HEREAS the ASSOCIATION. has agreed to 'said transfer.of ownership ‘of- the mottgaged premises to'ths OBLIGOR and his

[P

.+ “Greenviile County I’ nto&(‘ga&'rﬁ;,hk L1248
e th‘gv undersigned OBLIGOR(S)

.-+ nssumption of -the mortgage loan, provided the interest rate on the balance due is inprensed from . L % to'a present
N . (el .t PN ISR P frutiutei Rty A i eV e SRR ._' l-. ;" R B .
: i

rateof " e and cin be dscalted as hersinffer afed;

’ .. P -4 ete Ty, R} S e UL jelen T S ”".i‘:”:;" " : .

v - NOW, THEREFORE, this apréement madd and entored into thir 318t gy of JanUAry . 1073 by 4ng heteen

' thi ASSOCIATION; us mortgagec; and — 2atiel Ds Mtsselman and Ellen H. Mussélman: -
‘28 nssummgOBLIGOR, T A

Dot e,

117" In consldoratior o tho peémises anl the further stim of $1.00 pald by the: ASSOCIATION to. the OBLIGOR, receint of which is
+ -+ hereby acknowledged, the undersignéd- parties agreo ag follows: " -oge gt L
7 (1) That the'oan balanco at the timg of this asspraption s §-34.-700, 00 " i thot the ASSOCIATION fs presently nercas.

_ lir:ng the inter_ési. rh:té‘@h'the".bnllu'ﬁ‘ce"ti}:;%?-"-;g.;?fa‘.'?ﬁqf,t‘hé OBLIGORngrees to _r'ép'a}' said_ obligation in mbnthly installments
ot g 244, : 0 each with payments to be applied first to.interest and then to fertafning princlpal balanee due from month to
 month with tha first monthly payment belng dup . F.ebruary:-l. .- - 1913 C .

p o), THE UNDERSIGNED agree(s) that the aforesald rate of interest on this ohligation may from time to time in the discretion
. of the ASSOCIATION be increased to the maximum rate per annlm-permitted to bo charged by the then applicablo South Caroling

“lmw, Provided, howevbr, that in no event shall the maximim rate of interest excred -S€VEN & One-half 1, per annum on
the balance duc.: The ASSOCIATION shall send written notice of any;increase n interest rates to the last known address of the
OBLIGOR(S) and such increase shall becomo effective thirly (30) days after written notice 3 mailed, It Is further agreed that the

* monthly {nataliment ]pnymcnts may be adjusted in proportion to fncrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interost rate,

Should any installment payment hocomo due for n period in excess of (15) fifteen doys, the ASSOCIATION may collect &
“LATE CHARGE" not to exceed nn amount equal to five per centum (555) of any such Fast due Instaliment payment,

{4) Privilege i3 reserved by the obligor to make additionn] payments on the principal balance assumed providing that such pay-
ments, Including obligatory principal payments do not In any twelve (12) month period beglnning on the nnniveraary of the assumption
exceed twenty per centum (204} of the origina) Jprincipal balance assemed, Forther privilege i3 reserved to pay in excoas of twent
ver centum (20%) of tho original principal balanee nssumed upon payment to the ASSOCIATION of n premium cqual to six (6{
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this ngreement
between the undersigned partles, Provided, however, the entire hnlance may be paid in full without any additional premjum during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the intercst rate is to be csealated,
this & That ?11 terms and conditions ag set out in thé note and mortgaga ehall continue in full force, except ns modified expressly by

s Agreement, :

(G} That thls Agreement shall bind jolntly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigna. ' 31at J .

IN WITNESS WHEREOF the parties hereto have st their hands and seals this day of SANUATY 49 73

I ,\he presence of;

{
Dy 4N o7 R o o
(Ll WW/RZ 7L - I\

—\ (SEAL)
A7 Loy g s

g i (SEAL)
.- N’y {SEAL)

- L]
Musselman A®om

CONSENT AND AGHEEMEE\TT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan.Atsoclation’s consent to the assumption outlined above, and in further
consideration of Ope dollar (§1.00}, the recelpt of which T herehy acknowledged, I (we), the andersigned(a) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumptlon A“frcemcm and agree to be bound thercby.

DROP BUILDERS, INC, {SEAL)

Ip the presence of: —_
;?j]ﬂuﬁ A I e Y2 il 5,_/5 /é SEAL)
( i) L Gl -

{BEAL)

(SEAL)

Transferring OBLIGOR(S)
UTH CAROLINA

STATE OF SOUTH CAR ) PROBATE
COUNTY OF GREENVILLE }

Personally & fore me the undersigmed who made o3 t (8)h WEMHW

éﬁﬁﬂgi‘&ti%%y m@- aﬂoﬁ?ﬂﬁpﬂt}xs. ; bamlebluB. &Eﬁ%n . Musselman; and Waldrop

sign, seal and deliver the loﬁ&ol;i'Aﬁﬁ:;n:ﬁt(ﬁ';nvd that (s)be with tho other subscribing witness witnessed the execution thereof.
SWORN to before ma thia

ﬁlﬁ_d fzjlﬁ?a?_mJL ) . N il
ay A 4 Y725 o (BEAL) MM&D 4 74
My somminior exmoes, §788/79 _

Modification & Assumption Agreement Recordsd February 6, 1973 at 11:U9 A, M., ¢ 221,]3f Lo,
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